VDS: Annual General Mandate 2015

On 08/04/2015, Viet Dragon Securities Corporation announced annual General Mandate 2015 as follows:
1. Approve the operating result of 2014

Unit: VND Billion

	No.
	Targets
	Value

	1
	Net revenue
	228.6

	2
	Net profit from business operations
	104.2

	3
	Other incomes
	1.0

	4
	Profit before tax
	105.2

	5
	Profit after tax
	105.2


2. Approve the plan for 2015

Unit: VND Billion
	No.
	Targets
	Value

	1
	Total revenue
	228.6

	2
	Total expense
	104.2

	3
	Other incomes
	1.0

	4
	Profit before tax
	105.2

	5
	Profit after tax
	105.2


3. Approve the report of BOD of 2014

4. Approve the report of Supervisory Board of 2014

5. Approve the Financial Statement of 2014 audited by Ernst & Young Vietnam Auditing Company

6. Approve the plan on distributing profit of 2014

- AGM 2015 agreed to use the profit after tax of 2014 to offset the accumulated loss of the Company

7. Approve the selection for auditor for FS 2015 of the Company

8. Cancel the share issuance of 2014 approved by AGM on 15/04/2014

9. Approve the plan on the private placement of 2015 as follows:

a. Issuing plan

- Issuer: 




Viet Dragon Securities Corporation
- Stock code:




VDS

- Type of share:




Common share

- Par value:




VND 10,000/share
- Total value of the issuance (par value): 
VND 200,000,000,000

- Number of shares expected to be issued:
20,000,000 shares
- Issuing price (expected):


VND 10,000/share

- Eligible buyers:
Under 100 shareholders not including professional securities investor:
+ Domestic and foreign Institutions and individual who have financial potential;  prioritize shareholders who related to the business operations of the Company
+ Who have holding rate (for foreign investors) of the Company in accordance with the law

- Issuing method:
Private placement

- Expected time:
In 2015

- Right to transfer: Shareholders who purchase shares in this private placement are not allowed to transfer these shares within 01 year since the finishing date of the issuance
- Use of proceeds: Total amount collected from this private placement will be used for margin transactions, self-business and underwriting, taking part in the bond market .

- Additional depositary and listing: The entire number of shares issued in this private placement will be additionally deposited at Vietnam Securities Depositary Center and listed at Hanoi Stock Exchange

- Authorize BOD to:

+ Make a detail plan for the private placement;

+ Select time and location for the private placement;

+ Implement, adjust, supplement and complete the plan for the private placement according to the requirement of State agencies;

+ Approve contracts and other documents related to the private placement;

+ Complete other necessary procedures to increase Charter capital of the Company

+ Change the Charter of the Company after the private placement

b. Business plan after increasing Charter capital

- Financial Plan for 2015

Unit: VND million

	No.
	Targets
	Exercised in 2014
	Plan for 2015
	%

	1
	Total revenue
	228,600
	175,000
	76.55

	2
	Total expense
	124,400
	129,000
	103.7

	3
	Profit before tax
	105,200
	46,000
	43.72


- Business plan for the period of 2015 – 2018 

	No.
	Targets
	Period 2015 – 2018

	1
	Profit after tax
	Profit after tax/Charter capital as at 15 – 20%

	2
	Accumulated loss
	There will be no longer accumulated loss since 2015

	3
	Charter capital
	VND 600 – 800 billion

	4
	Capital Adequacy Ratio
	According to the regulation 


10. Approve the remuneration for BOD and Supervisory Board of 2014 and plan for 2015

Total remuneration for BOD and Supervisory Board of 2014 is VND 1.5 billion

The remuneration for BOD and Supervisory Board of 2015 (expected) will be 1.5% of profit after tax of 2015

11. Approve the dismissal and additional election for members of BOD term 2012 – 2016

- Dismiss Mr. Tran Tan Loc from member of BOD

- Elect Mr. Ton That Dien Khoa to be member of BOD term 2012/2016

12. Approve the dismissal and additional election for members of Supervisory Board term 2012 – 2016

- Dismiss Mr. Ton That Dien Khoa from member of Supervisory Board

- Elect Ms. Nguyen Thi Thuy Hang to be member of Supervisory Board term 2012 – 2016

13. Approve the use of capital surplus to handle the accumulated loss in 2015

	No.
	Targets
	Amount (VND)

	1
	Accumulated loss as at 01/01/2014
	(150,361,149,358)

	2
	Profit after tax of 2014
	105,232,112,806

	3
	Accumulated loss as at 31/12/2014
	(45,129,036,552)


In case the profit after tax of 2015 is still cannot offset the accumulated loss (VND 45,129,036,552), AGM authorize BOD to decide using a part or entire capital surplus according to the audited FS 2014 to offset the remaining accumulated loss.

14. The Annual General Mandate 2015 takes effect on 08/04/2015

Website: www.vdsc.com.vn 

